HOCHTIEF

i T o el TS
= T ———




HOCHTIEF

) #1

+ #/ &

5 6 [/ $I$7




HOCHTIEF

I # #9
" " » qa‘“ﬁ cria“o#
I # $1 9
$ % & &
& ' :.!i:rr:struc-
I # $ [/ 1&9
( #
I # . 1%/ 9 Services Development
) % #
b#:1 I # 9
* & - ﬂ';ak mllnagﬂm‘“ ]
+ #
I # I$ ; #9



HOCHTIEF

2&234 481-5 3&0//
4.4, 323#3 3#/
O#76 5#26 O#/6
17 - 17 30 7-2 32
< 1> 21/ 1// 35/ 741 525
T#.6 THAG 3-#26 37#.6 4476
1/ 45 5&..1 1&--3 348&577 .&47-
* ((«( +*
) # , 8 )+, +*
9
+ ) # ( 9
) #



HOCHTIEF

6 #@ # $$% #8 1 & :8

L @ e e,
# $ 6 # ! *4AA*)@ B 4**
$ # 66'@ 24* < B2*= 6' $ % &
-C 11 <$*)»>@B 5% A 1#
"BUIN7 04% # 1# 6 # !
"BIN7 4 F$ [# 6 6'
F-1 % /! @
B 05* # $ # 6 # %)
! # @
(*= #0$ ;& ! 1 6 #
nm"" 1% / &D % 1 6 # $
$ < 45*>" ; [ # |/ ## 1C
6 /| @
6-—-/H# " 6 - ; 7! % / #H#H -
[ 1]
6 # 05% %/ # 1



8 /I :%# ! 8
/ 8;, <
0) 04 40
02)4
00 F3
o 0* 42
.| + F2
+ 02
3 - -
(**2 (**3 (**4 (**) E (**+

0**

5*

)*

5
30
0) 2( 03
(** 2 (**3 (** 4 (**) E?(**_F

HOCHTIEF

8;, < A : 6<
22+ 225
/<
0= (=
05(
| o (2= |
| 03) N
] (*= |
(*2 (3 (4 () E36<*+
E *+
I/ @ =/#36
I @ =35#16
! @ =/4#06
! I @ 42#-6 <
/< 8;,43 >?
3<,
< 9



HOCHTIEF

8.1 [# 8 : $ % &/: 8
1 9% '8, < $ % &: 8;, <
(4 o%
. 4)2
. 4+ " oy 402 (4
044F  04)* - 05 +(
04 - 0) 3+
04 -
o* F 03 04 40 0+ +
0* +—§
+FO
4 — 4 -
* . (3* 2(0 222 (5* 22(
(**2 (**3 (**4 (**) E (**+ (**2 (**3 (**4 (**) E (**+
[ | /
$ % & A (*) <
# . I 1% <E*>@ FO03% =/4#46<
< I $ % & :<E*+>@ (4)2%
%/ 17 0G
- @ " 01
BT <
JH3 < T




0

( !

2 !

3

4

) # !

+ #/ &

5 6 [/ $1%$7

HOCHTIEF




HOCHTIEF

H /$ =-#716 ## H /$ =4406 # #
=3#16 ## =#16 ##
# 1 ='#56 H# (**) =2#46 H#H# (**)
i —4#16 # # I H/$@ 40= 4 _spag # 4 : H /$6@ 2 +=
! 6 !
=5436 # # | @)3= =5476 ## | @ 3*=
'$3/ =56 # # 38/ =4#06 ##
=4#16 # # ) EeCE =4#06 # # W(™)  E ()4
0 1000 2.000 3.000 4.000 5.000 6.000 7.000 8.000 9.000 10'000 (I) 30.‘000 60.2)00 90.‘000 120.‘000 150.‘000 180.‘000 210.‘000 240.‘000
* H& ? 300 23034&8  3001B
*OH&( ? , 3002
7108 11 (5@
I 9
!
! )
!
A
I (



I <(>

>$ >?7*8 >C 01 D 5/#/
1=2#26<B
# =/0#/6< ?  =33#06<
* 3#116 #/-6
:8:,1-<
>$ >?7*8 E 146:
< >$>7*8  (
8;,/.0<
/@
:8;, 337 < 9
E
C9
"D C9% 9 E

HOCHTIEF

Jan-Jun (EUR m) (**+ (**) - A 6E *)
/ ((F *) 25
. 42 3 04 035 3 )4 *
JE* 05 2 (++* 4(0
455 F* 442 2 24 0
17 025 04 22 (
<$ ! $ F++)  )35) 4+ )5*0
#1 &
! n
I 8?01D
& E ;9
& C9
> ) n <



HOCHTIEF

6 -C - *) A(F*+"< >
( F(G F(G 9
!/
-I#/3#3002 ( G
+3+ ( +3+ ( 0(32 + 5(4 ( 30) F 0)
9 D /-6#
. H
8, <
Lol I#$ $@
& & 9H & 2500
& &7

2000

1500 -

1000 +

500

=46 =56 =-6 =36 =/6

/16 36 -6 56 46
I< /-6#



HOCHTIEF

) #1

+ #/ &

5 6 [/ $I$7




(%
iJ
:((( <B
474 & K8;, -
(« '
320 M 8;, 500
) M
! 88
) %
%
( ) #<
/@
F D
B ) (
8?D
(«

%II
<B
L A :
<
) #% [
& & <B
(& &
) #
B
E

N—r

HOCHTIEF

Jark-dun (EUR m) (*+ ™ = /\ 6E»
1 +33F 422 3(2 0045
$ % &: (032 (=F3 0% (  (*0+*
70 a0 + 30F (35 0%0)+
+* )F 03 255
00) 0% 0 03 F 343
(= (3= "5 2 34=
17 5 * 0*3  "(20 OF 3
<$ ! $ 4F+ F ++) ( "2 * V42 5
#1 &
'3 8;
(G
! ’
)
I 8?201D 02



HOCHTIEF

Jan-Jun (EUR m) (**+ * /\ 6E¥
- I#
7 /1 540 3F 3 +( 2 025)
"+ 2 "+ 4 (+ ") (
/ $ /!
7 1 OF(5 032 5 230 245 3
0* 3 04 ( "20) 25 %
6 /
701 (35  (5+ 55  3FF+
+5 2) 00) + 04 +




HOCHTIEF

6, /! @ ---<0>

I $ -#%/ #/9$ :
I $ -#%/ %# /$ : 0>
: H#&8:;, < . ##&8,;, <
3 AF +0
) ( 0 ) 4 *
2F
( 3
[ j I
0 ( |
* 3 I )
. m | . | | | a .
(**4A*) (**+A*5 (**SA*F (**+ (**5 (**F (*O* &
$ N $ (**)A(**+@
(' G D #8;,#
$
'$/1/1C @ $# 0)=
2+=
01 7
0A3 H /
3 # (0:
4 $ H#
5
#
0=
J #1 *A*F@ (% : #< J?76 &@ )*% : # ##<



HOCHTIEF

6 -Cc "- *) A(*+" 6 < > 0>
D ( F(G F(G 9
6 [/
-I#/3#3002 ( G
? 1141 JOI#T 02 + 30/#4 0#0 /343
( I#7 J1#2 3+0 5/4- 0#0 a#1
/ 04+ * 00F 4 0*5 (3(5 * % 0+F
I - C I#$ 3@ #
? D> & GF8& G F8 :8;, < 254
( D + & &8 360 o 2 /"‘-‘
& & &IN & 300 (351 3]
A &) &F & 240 o 5
$ & .
180 2128
) J &8 (7?7 & 54 52 5. 57 40
&L A 60 a a a a a
L[l <#r@ )% 076 =36 =i /6 36 -6
—— @ Tollroads ——& —— Publicbuildings
/< D? D /3#/6& ( D 1#26 : # # 7#-6 " >$>7*8 B ! 16<



HOCHTIEF

6, /! @ / $ /!

J

L >2(%

88
I 3003 02D 8;, 3#1

' o >%$>7*8

1)

%

| B

A& & 3002:8;, <
| ) D Real estate clock

(as of HY 2007)

! . "#106<

| 88: #(A& O& ><&
2 D8, /. : | e

7 ' :8;, .02 < rental rental
| ! D accelerated decelgrated
D 256 M D #106 R S el
! 01D 406 E , 8 Hamburg
! 8 7 y + Dusseldorf, Frankfurt, — Berlin
Vienna Budapest
) OlD 8,, '0 Prague

DP A A &, 8



HOCHTIEF

‘& 1 7 /6 1/

I >$>?7*8 )% )
! D 8, B6
roox )
2 ) ))=
4%
! + 4= ) *= ) 4=
P 3*
) D & 88:( &> <& o%
&;J&* #
DY D ¢
! O*
(¢ .|
! | | |
! > (**) (**+6 (**56 (**FG
! M
|
!
I 87?2 D K56 300.
) D 8;, .00 D* & 3001&



72y HOCHTIEF

%l
0 1
( !

2 !
3

4 -
) # !
+ #/ &




# 1 $ 0*+
/7 % & : @

Healthcare
25%

Commercial/ Retall
22%

Transportation/
Misc.
1%

Sports/

Entertainment Education/

6% Science
22%
Pharmaceutical/
Manufacturing _ _
6% Residential/Hotel Public/Justice

8% 10%

2% 4

(**

04*

4+

HOCHTIEF

9 & 6 ##<

-#76
1476 346 O#06 /#/6

] I #1$ :
YH#O#
m $# |

u o/

-#%/

"3 /A

e
e -
e .
e
e -

T T T T T

(kk) (**+ (**5 (**F (*0* (*00

DG , 3001Q/& #L#9



HOCHTIEF

A ,& R/ Jan-Jun (EUR m) (**+ ) * = A 6E*)
& i<
18 2+3F 2)220 (* 5243
Lo $ % &: 5%4 + +2435 F+ 500¢F
Io* 7 11 22003 2*2)3 FO ))43
HHG &7 * < 3+F (2 +4 4 ) 4
! 3F 3 4 ( F) * 455
04= * 5= 5+ 4 * F=
17 5F Fa " 2 OF F
<$ 1 %> 04) (422 3F (2F2
/@
1 restated
' F D B ' M" D
=8;, -43 =7#16<
I 87D #1 &
B
E B I g"
' 9 & <
1 8?701D 02
)< D) > &8F.&? 2 5 00 '
3002& $ 02



HOCHTIEF

) #1

+ #/ &

5 6 [/ $I$7




* A
04

0*,

China .
Jaiwan ¥
B Hohg Kong =
United Arab Laos g 9
Macau ) @]
Emirates

Thailand JLsTnag Philippines

Sri Lanka Blalaysiz
LeiGHTON Singapore

)

b ¢
i  Indofiesia

Australia

John
Hollancl

*4p) A+ *+A5 *5AF

*FAQ*

+* o

4% 4
3%

HOCHTIEF

2%
(-k -
0*

*4p) A+ *+A5 *SAF *FAO*  0*A00

| : # "

24
2* <
(G
(* -

$ /#I$:

04 ~
0* -
4

*47) YA+ “+A5 *SAF *FAO* 0*A00

u &

/I &
D * #

2



6 #
$ A

9 //&.71 <

0o H # #
a' o o#
m#/$ -]

]

H& $
% & @

;93/&0.4 <

[ | ##
a' o o#

W #/$ -]

|

:02M01

<(>

<

EC0EEEREOO

ECOEERBEODO
>~ ..

¥~

©»

©»

»

)
.);-
**

»

-~
.);-
*

HOCHTIEF

;945 <D
! M( 4/2 ...6<
! 24 :/l6<
% /
M # <D
'8 #+* # 1#2
)y +, # 3#1
L #+H( # I1#]
! [#-
- # "
H# # @ /<
! "# ;9400

I< DF A 8 &
A 2 &L A )1&8 A &
9  >Q&, ) &*



<
>
*
* &) &
E 506
A #
/@
F
8 7D
IID
>L8

B>C 02

HOCHTIEF

Jan-Jun (EUR m) (**+ (**) - A 6E *)
1% 203 (4F2( (3* 52)2
$ % &: 0(02(* F OF4 * 20F O(*3**
7 11 2005 F (+4*) 023 4+22)
(05 * 02)5 4F 3 (++3
(50 o((* +) 0C(
) += 3 3= 4(2 3)=
17 3+F 0 320 * 00 ( F2) 3
<$ ! $ 0(234 F25 + 204 0*+4 +
#1 &
s B
&
I 8?01D B 02



HOCHTIEF

[ $1$7

%/

/

|
#1 &

6




HOCHTIEF

# # #1# (+"(F !

.
& o
¢
o

(**4 (**) (**+ (**5 (** F
D8 02M3001&
mF
o (**)A*'l' # /L ::1 @
'y D  =-46& D=506& D 0 Lo %
=30-06 02 W 21 o= %
| D=/46 02
! D =346 @ # Bl < %>
1?2 # #  #D=/0/46 # -
D>$>7*8 & >G #9# D8 02M3001&

(+



HOCHTIEF

! ) 8 & Jan-Jun (EUR m) (**+ (**) - A 6E *)
& l 19 03003 00%0+ (50 (332(¢
! $ % &: 2(O0F0 (F)+ 54 (F)4
02
7 11 F* 3 5)4 0 35 (*0*5
t) "02* ( (+ "(+
"O(F F 5) (0
0 *= * 0=
( 17 F4 00 + "05 5 @45
<$ ! $ 2+0 3 33)) "0) 5 35) 4
& #<
@ #/ &
I F D ' & [
v &( , B " 88: & #<
! D ( & 19 &" 8?01
I 8?D " ' 8:, /30 Q/01
Q301



HOCHTIEF

5 6 [/ $I$7




HOCHTIEF

8/ $ :# #! #/ & ( *xt
(%) (4
/ 5{24 % | # M #
pos % | # M #
| - #1 0 &
1$ ((Z(’) % | # M #
o/f&/: (04/100 % | # M #




8

6

% #8 /. :!

Services

Construc-
tion

Development

/

HOCHTIEF

H/ $ I/ C &

$ . $
1/ [# %# IS
$ # #
H&: | #1 %/
6# N# 1 1 !
# | ! $



HOCHTIEF

5 6 [/ $I$7




8 /# $%% #:8

#

/<

%/

6 #9%:
# I#$
"l :

#

A889 F 3#0 (
D

#

%

#% |/

# %l #/
H /$ #/$

YH/$ . #

Yot

B

#

[ "
"%/ . L

#1$ : # |/

0+4

6#9%

%# P ;!

"OH & $

HOCHTIEF

Dow Jones
( Sustainability Indexes

Sembar 200708

#
C#
Il

/.$

6 /P




HOCHTIEF

L #
P P DS8;, 1&7-5 :01<B 8;, 1&/-4 :02<

>C 01D 8;, -&-4. :536<
>C 02D 8;, -&072 :5-6<

A_
>C 01D 8;, -&/3/ :-76<
>C 02D 8;, 3&127 :-76<

>C 01D 8;, 730 :/36<
>C 02D 8;, 701 :/-6<
# |

>C 01D 8;, 4-4 :16<
>C 02D 8;, -2- :46<



# $3 %
S$F

8, < ) 3004%
8 *? 2(+2 -248&2
* ~ +) 3 2580
# 3*2 + 537&2
>? -11&.
SE : # < (234 + 3#303&/
= ( 22 * /13&2
= 0*330 #0.1&7
9 052 F /.&1
=9 )0 14&2
F < 22%4 % #-578&4
22(+2 #31-&1
0(0= /-&16
> //&46
1# $<% /# > JFF /0/1&4
T sp 578/
/< *
3<

< ' 04 :8;,43 >?

# @

Q@

Q@

32 +
2 2(+2

0( 0=

8*?#

=2HT76<
=[#26<

=4#36<



[$ $ # -

# $ "
%& % %
"o "
# ! % %
# &
1 &
) % & & &
'$
& &
$* "UHE% S % &"(#% ! "
$* + &"

<,

| @ | &
(
! @
&
D
$ @
7@ "
(
B

D 536 :>C 02D 5-#36<



I$ $ #%/ <
-/ |
) 01 " &
223- I
) ( "
4 ( ! %
$ 1

5 1 (01 "%

(01 &
'$ & &
" * % % I
) (
5 1 (01 ! &
6 (01 "

(01
7 "&
+8 01 %
7 4 (1 ! %
* % % !

% I

/<

ll# @

F( & + E
A B
:8;, 1- <& 506 E
' 9 :8;,41<& E
:8;,40 <

! D

:8;, /-0 <
# @
1) D
! E D
I ? D #

" (



#

/1$ $ # %/

I$ : N# @
* [1]
8:, /12
9 8:, /I-
8E D 3.#26

| %/ @

D

&
D

8;, /04

:3.#/6<

<N# $/ %/

-/ !

9 0 01 &% "
+ &%&
TS0 144%2
2 ($ .1 01 %
( %
5 1101 "
101 %
'$ 101
" X% # 3H HYH Il
( &&
5 1101 &
6 ,01
101 %" &
7 101 %

" 0% # 3# #%oH#

A# M HYH  $ ' "$'0 1H%2 I

/<



D Hkx ")F=  "4F 0= "240=

( 4**

( *kk

0 4%+

0 *k%k

4**

*
6E *4 6E *) E *+
me / me // %/ |

6E*4 BE*)  E*+

B N# |

ME <D

( - I >$>7*8 V <
b( -00 K

( -2 | -OP 01D -4#/6



1$ $ # /1
85,

3&000
1&400
- l —
/&000 — E—
e @ " @ &
/! H : '@ #
+ /1 J ,% $%
LL 1o sy
N %t ' $ 00* >
© @ I *+@ N#
I *+@ - P L *+ $
400 1 — - ! — &"g #$
[ & '
%t L%/1 E, ! L
L # N# Wi %
$# |/ 1l
# J
# |
$
0
$ # $ A ! $ $ % # $ $
N# / [ : : # 1 N# / $

%: | $ s



004

00" <
0*4

. } J((=
F4 * % 3< J2+ 4=
*54

* 44

* 44

)4 4 NG 8;, [#-1:=3.6<
%44 ’i‘ 1, $$ @ 8, /#/0:=-1#46
*34 T T T T

(**( (**2 (**3 (** 4 (**)

I, $$! @ $$ $%  / S |

I<( )
3<8;, 0#/0 >?



6 L
I PR N S I
*)
>? 328106 18346 -5&.06 &/-6
>2 -&-06 /06 /58306 48146
? 548006 146 > 406 576 /006 /006
(W /48] & 1282 1380 378/ 087
/30#000 147~ 47#-31 -#41] 41.#000 3#1/0

?2) [71#000 [32#751 3/4451. /4.4-54 3.3#257 /24000
8 1-. # 1&140 3#-ll # 240 # 370 305

8;, < 428 /2282 -0-&1 33-&/ ;9 247#- #

506 -06 2-6 16 106 ti

829 :8;, < 3-58&/ 1285 18/ 1482 .9 43-#7 ##
8 *29 226 526 5-6 56 176 it

< *
3< )

/

#

C 04MO02#



6, /! @ --
&-0P 3001

N $A :8;, <
-C 1# ' & ' / N # $ L/l $% -C ,
> & /17 4040 6 /1#0 TH#T 3
G F 8 & 430 54446 7442 70#/ -0
( A & -0 32#0 6 -1#2 -1#2 20
? X 8 & 10 4040 6 124 24/
G F & 53 55#56 Il#4 0#5 4
/ 0 FFO 0+( ( 0330
-#%l #1$ A | ## :8;, <
-C I# ' & I/ N# $ L/l $$ -C ,
& 55 /00#0 6 0#0 0#0 /
$ & 5/0 7547 6 0#/ O#/ 40
& /34 /00#006 5#/ 3tt4 1
A & 10 /00#0 6 0#0 0#0 -
) &3 /10 40#0 6 3#5 0#3 /
) &* 3/0 4040 6 -#. 0#5 /
F &;J 424 40#0 6 5#1 5#1
8 &;J 512 40#0 6 2#3 0#0 1
+ > & ;] 3/- 50#06 3#5 O#/ 3
* &* 34/ 40#0 6 44, m
&;J 333 4040 6 3#5 0#0
/ (+4) 20F 02 5



##l $ /1
< />

I# N#
<,6 /# >

/< 36& 6 ' 56#



IS

##l $ /1
< />
#
A # N#
<,6 /#/ >
_ o] 1
6 [/ |\| | | | I
' wes TR EEE
i
i % $$ # 1 #
18 1?2 1> AH
// $ 1G 1G E 8
! JN 1) # 1'$ L .
4%/ | | |
! 1A



$ % $$ $ -
A A
! C /# I< ' C /# I<
/ H# -
s # 10 2 # -&-00
L =1 # <#: @ ) *%0



I # #

" # $% &
02+=

32(: \

+*=

F FF=

FFF=

(4*5=

03 (*=
)3 F2=
= 0e)im - $
0 O
m6 /

"I HS H#S %& ' 1%& ( $" 1% )



U
n I
&
#*
" & U & YU & U &Y U" &Y
U & U &YU &Y U &Y U &Y U &Y U &Y U Y
1t &
H

? #Y



6 [/ /9% $

/I5F 01 F 3001
32) O. 3001
0.) O. 1
/4) 0. Q/  300.

6 # l/ @
>$ >?7*8 I'$ 3 !
54/3.8 &
( D=5730/.353/31
"D =57 30/ .35 3140
z #

9#HA (

JN



